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Goals

* Discuss the basics of a trust.

* Discuss how a trust can be an alternative to guardianship of the
estate.

*How is a trust used?
* Discuss things to consider when choosing a trustee.
*What are some questions to ask when considering a trust?

B JEFFERSON

BANK



What is a trust?

* A trust is a fiduciary relationship between a trustee and a
beneficiary. The trustee holds and manages assets for the benefit
of the beneficiary.
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Trusts as an Alternative to Guardianship

* Benefits

* Types of trust
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How 1s a Trust used?

e Distributions

e Assets
* Duties of a Trustee
* Working with a Corporate Trustee

e Termination
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Choosing a Trustee

* Individual Trustee v. Corporate Trustee
* Knowledge/Complexity

* Time

* Family Dynamics

* Cost

e Assets

* Co-trustees
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Do you need a trust?

*What about the beneficiaries? Age, health? Needs?
* Reporting requirements for trusts.

* Tax on trust and tax returns.

* How to fund a trust?

* How to name a trust?

* How long does a trust last?

* What about a trust for a minor? To 25? What then?
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Thank you!
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